
Investment Strategy
The SEI High Yield Bond & Alternative Credit ETF, (the "Fund") seeks to
provide total return by investing in riskier, higher‐yielding fixed income
securities. Under normal circumstances, the Fund will invest at least 80% of
its net assets in high‐yield fixed income securities, primarily in securities
rated below investment grade ("junk bonds"), including corporate bonds
and debentures, convertible and preferred securities and zero coupon
obligations. The Fund's securities are diversified as to issuers and
industries. The Fund's weighted‐average maturity may vary but will
generally not exceed ten years. Alternative credit securities are securities
issued inconnection with structured finance or other non‐traditional
credit lending arrangements, rather than traditional corporate or
governmental borrowing.

Investment Philosophy and Process
The Fund uses a multi‐manager approach to portfolio construction that
seeks to generate excess returns (i.e., returns in excess of benchmark)
and at the same time provide diversification by avoiding
overconcentration in a single investment style, sector or market trend.
Our analysis seeks to identify each manager's competitive advantage and
characteristics of that advantage that can be monitored on an ongoing
basis. Asset allocation to a given manager is based on the manager's skill
set, the current macro economic environment, and the risks inherent in
each manager's strategy.

Fund Details
Total Net Assets $1.03 Billion

Ticker LEND

CUSIP 81589A874

Inception Date January 11, 1995

Expenses Before Waivers 0.65%

Expenses After Waivers* 0.65%

Benchmark ICE BofA US High Yield Constrained Index (USD)

* Fee waivers are voluntary and may be discontinued at any time.

Growth of $10,000 USD Since Inception

Performance Review (net)
Cumulative (%) as of Jun 30, 2026 Annualized (%) as of Jun 30, 2026

1 month 3 month YTD 1 Year 3 Year 5 Year 10 Year Since Inception

NAV 0.16 2.37 1.43 5.16 8.55 3.94 5.87 6.63
Market Price 0.02 ‐ ‐ ‐ ‐ ‐ ‐ n/a
Benchmark 0.25 2.45 1.89 5.74 8.78 4.13 5.69 n/a

ETF reorganization date: 5/18/2026. Since reorganization NAV: 0.88%. Since reorganization Market Price: 0.36%.

Please see Predecessor Fund Performance Disclosure on the last page.

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal
value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost, and current
performance may be lower or higher than the performance quoted. For performance data current to the most recent month end, please call
1‐800‐DIAL‐SEI.

The market price returns are based on the official closing price of an ETF share or, if the official closing price isn't available, the midpoint
between the national best bid and national best offer (“NBBO”) as of the time the ETF calculates current NAV per share, and do not represent the
returns you would receive if you traded shares at other times. NAVs are calculated using prices as of (4:00 PM Eastern Time).
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Portfolio Characteristics Fund Index

Effective Duration (Years) 2.87 3.01

Weighted Average Life (Years) 4.00 3.83

30‐day SEC Yield (%) 6.81 N/A

Unsubsidized 30‐day SEC Yield (%) 6.81 N/A

Number of Holdings 1,389 1,899

Top 10 Holdings (excluding cash) % of Net Assets
UNITED STATES TREASURY TBILL 0.00% 07/14/2026 1.46

1261229 BC LTD 10.00% 04/15/2032 0.57

BSP_18‐5BA SUB 144A 0.00% 04/20/2031 0.53

CHARTER COMMS OPERATING LLC 5.50% 04/01/2063 0.53

CORNERSTONE CHEMICAL CO 10.00% 05/07/2029 0.46

AKUMIN INC 9.75% 08/31/2031 0.46

VOYA_24‐6 SUB 144A 0.00% 01/20/2038 0.43

NRG ENERGY INC 6.25% 11/01/2034 0.43

RITHM CAPITAL CORP 8.00% 07/15/2030 0.41

TCP_17‐1I SUB 08/20/2029 0.41

Holdings are subject to change.

Credit Quality - (ex-cash) (% of portfolio)

SEI High Yield Bond & Alternative Credit
ICE BofA US High Yield Constrained Index (USD)

The credit quality of a fund's holdings is derived using Standard & Poor's as the
ratings source. The purpose of the ratings is to provide investors with a simple
system of gradation by which relative creditworthiness of a fund's securities may be
noted. Ratings are measured on a scale that generally ranges from AAA (highest) to D
(lowest).

Top 10 Sectors - (ex-cash) (% of portfolio)

SEI High Yield Bond & Alternative Credit
ICE BofA US High Yield Constrained Index (USD)
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Risk Information
This information should not be relied upon by the reader as research or investment advice and is intended for educational purposes only. There are risks
involved with investing including loss of principal. There is no assurance that the objectives of the Fund will be achieved or will be successful. No investment
strategy, including diversification, can protect against market risk or loss. As with any investment, you could lose all or part of your investment in the Fund,
and the Fund’s performance could trail that of other investments. The Fund is subject to certain risks, including the principal risks, any of which may
adversely affect the Fund’s net asset value per share (“NAV”), trading price, yield, total return and ability to meet its investment objective. Please
consider all risks carefully before investing.

Bonds and bond funds will decrease in value as interest rates rise. High yield bonds involve greater risks of default or downgrade and are more volatile than
investment grade securities, due to the speculative nature of their investments. Changes in interest rates may also affect the liquidity and pricing of
securities held by the Fund. Interest rate movements can be unpredictable and may have a material impact on returns. The Fund may invest in derivatives,
which are often more volatile than other investments and may magnify the Fund's gains or losses.

The Fund may invest in bank loans, which are generally below investment grade. These investments are subject to credit risk, may be less liquid than other
fixed income securities, and may be difficult to value or sell in certain market conditions. The Fund may trade securities actively, which could increase its
transaction costs (thereby lowering its performance) and could increase the amount of taxes you owe by generating short‐term gains, which may be taxed
at a higher rate. Alternative investments are subject to a complete loss of capital and are only appropriate for parties who can bear that risk and the illiquid
nature of such investments.

Investments in asset backed securities, collateralized loan obligations (CLOs), and similar instruments depend on the performance of underlying assets and
structures. These investments may be more complex, less liquid, and more sensitive to credit and market conditions than traditional bonds.

Certain investments may be difficult to buy or sell at desired times or prices, particularly during periods of market stress. Reduced liquidity may result in
increased price volatility and cause the Fund’s shares to trade at prices that differ from net asset value (NAV).

The Fund may lose money if an issuer or counterparty fails to make timely interest or principal payments or experiences a decline in credit quality. Credit
risk is generally greater for lower rated or unrated securities.

Glossary and Important Information
For financial term and index definitions, please see: https://www.seic.com/ent/imu‐communications‐financial‐glossary

Predecessor Fund Performance Disclosure:
On May 18, 2026 the SEI Institutional Managed Trust High Yield Bond Fund (the "Predecessor Fund") was reorganized (the "Reorganization") with and into the
SEI High Yield Bond & Alternative Credit ETF (LEND) (the "Fund"), a newly created series of the SEI Exchange Traded Funds, a Delaware statutory trust, that
has the same investment objective, policies and restrictions, and substantially the same principal investment strategies, and the same investment adviser
and sub‐adviser, as the Predecessor Fund.

As a result of the Reorganization, the Fund will assume the Predecessor Fund's performance prior to the date of the Reorganization. Accordingly, the
performance shown for periods prior to the Reorganization represents the performance of the Predecessor Fund.

To determine if the Fund is an appropriate investment for you, carefully consider the investment objectives, risk factors and charges, and
expenses before investing. This and other information can be found in the Fund's full or summary prospectus, which can be obtained by calling
1‐800‐DIAL‐SEI. Read the prospectus carefully before investing.

For those SEI products which employ a multi‐manager structure, SIMC is responsible for overseeing the sub‐advisers and recommending their hiring,
termination, and replacement. SEI Investments Management Corporation (SIMC) is the adviser to the SEI Funds, which are distributed by SEI Investments
Distribution Co. (SIDCO). SIMC and SIDCO are wholly owned subsidiaries of SEI Investments Company.

The ICE BofA US High Yield Constrained Index measures the performance of high yield bonds.
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